offers over £500,000

FOR SALE
CITY CENTRE RETAIL INVESTMENT
47 / 53 UNION STREET, GLASGOW
•
•
•
•
•
•

Passing Rent of £50,000 per annum (£28.63psf Zone A)
Net Initial Yield of 9.46% after costs at 5.8%
FRI Lease expiring 9 October 2026 (tenant break on 9 October 2021)
Rent reviewed to the higher of OMV or  £52,500pa at year 5
Minimum Reversionary Yield of 9.92% at first review
Strong covenant with over a decade trading history in this location
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LOCATION :

Glasgow is Scotland’s largest city with a catchment population in excess of 2.5m. It is also
the third strongest retail centre in the UK outside London. The city is the business capital of
Scotland and continues to attract top international retailers from Europe and beyond. Union
Street runs parallel to Buchanan Street (Scotland’s premier retail destination) and links Gordon
Street and Central Station with Argyle Street in the heart of the City Centre.

SITUATION:

The subjects are located on the west side of the southern end of the street, close to its junction
with Argyle Street. Nearby retailers include KFC, Poundland, Game Station, Burger King, Fopp
Records, Greggs, Timpsons and Ladbrokes.

DESCRIPTION:

The property comprises a self-contained ground floor unit recently refurbished to include WC
facilities, kitchen tea prep, new suspended ceilings and new heating and lighting systems.

ACCOMODATION:

The property has been measured in accordance with the RICS Code of Measuring Practice (6th
Edition) and extends to the following net internal areas:
Ground Floor
230 sq m (2,475 sq ft)
Reduced Area		
1,746 sq ft ITZA

TENURE:

Heritable (Scottish equivalent of English Freehold)

TENANCY:

The property is leased to ATV Extreme Adventure Ltd (trading as stuff) on FRI terms for 15 years
commencing 10 October 2011 expiring 9 October 2026. There is a tenant option to break upon
giving 6 months notice on the 10th anniversary being 9 October 2021. On the fifth anniversary
the rent will be reviewed to the higher of Open Market Value or £52,500pa. The current rent
passing is £50,000 per annum. This equates to a Zone A rate of £28.63 psf.

COVENANT:

ATV Extreme Adventure Ltd posted in 2010 a turnover of £432,619, pre-tax profits of £15,725
and net assets of £242,258. The company currently achieves a Dun and Bradstreet rating of
C1 – Minimal Risk.

PROPOSAL:

Offers are invited over £500,000 which, having applied costs at 5.8%, reflects the following
yield profile:
Net Initial Yield:
Reversionary Yield:

9.45%
9.92%

VAT:

Our clients have elected to waive their exemption for VAT and therefore, VAT will be chargeable
on the purchase price.

FURTHER INFORMATION:

Contact:
Tel:
Em:
Web:

LOCATOR:

Postcode: G1 3TA (Satnav/Google Maps)

Christian Bruce
0131 240 1261
cbruce@redpathbruce.co.uk
www.redpathbruce.co.uk

Iain Friel
0141 332 9041
ifriel@redpathbruce.co.uk

LOCATION PLAN:

UNION STREET

BUCHANAN
STREET

PROPERTY MISDESCRIPTIONS ACT 1991
Redpath Bruce LLP for themselves and for the vendors or lessors of this property whose agents they are, give notice that:(i)

the particulars and plan are set out as a general outline only for the guidance of intending purchasers or lessees, and do not constitute, nor constitute part of, an offer or contract;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation, and other details are given in good faith and are believed to be correct at the date of the first
issue, but any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise to the correctness of each of them;
(iii) no person in the employment of Redpath Bruce LLP has any authority to make or give representation or warranty whatever in relation to this property;
(iv) all prices and rentals are quoted exclusive of VAT unless otherwise stated. Prospective purchasers/lessees must satisfy themselves independently as to the incidence of VAT in respect of any transaction.

